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Tax Breaks Account for Larger Share of GDP than Defense,
Medicare Spending

Major Government Expenditures as Share of GDP
U.S. Gross Domestic Product

(FY 2013)
I Other MM Select Expenditures Major Tax Expenditures - 5.7%
Social Security Spending 5.0%
Defense Spending 3.9%

Selected Medicare
Spending

3.1%

Analysis
* Tax breaks account for larger share of GDP than spending on defense, Social Security or selected Medicare costs
* Major tax expenditures include payroll and individual income tax breaks

Source: Congressional Budget Office, 201 3.



